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OF THE 


SELLERS ov the Third and Fourth 


Money-Subſcriptions F. 


HAT in purſuance of, and under the Sanction of an Ac 
of the laſt Seſſions, for enabling the Hut h- Com- 
pany to increaſe their Capital, ſeveral Subſcribers did 
| become Purchaſers of the Company's Stock. 

That (among other Articles and Conditions) rhe 
Company was bound to deliver, and hath accordingly 
delivered Receipts to all the Subſcribers, (except to 
thoſe concerned in the zd and 4th Subſcriptions.) 

That thoſe Receipts being by a Clauſe in an Act of 
the laſt Seſſions made (like Exchequer Orders) Aſignable 
by Endorſement; many Subſcribers did ſell their firſt Payment in the ſaid 
Subſcriptions, as has been uſual in other Subſcriptions taken at the Exchequer 
for the Purchaſing of Annuitys, or other Government Securitys. 

That the late DireQors, or their Agents and Abetters, taking and ſelling 
unreaſonable Sums in the ſaid Subſcriptions, is conceived to be a Caſe as 
different from that of the Fair Subſcribers and Sellers, as a Smugler's fraudu- 
lent Running of Goods differs from the Importations of a Fair Merchant : 
and therefore ought not to prejudice the Fair Sellers Bargains. 'The Conſe- 
quence of which Bargains have been, 

That ſeveral Marriage-Contratts and Settlements have been made, in 
Conſideration of the Money received for the ſaid Subſcriptions. 

That moſt of the Sellers for Ready Money did inveſt the fame in the firſt 
or ſecond Subſcriptions, or in Stocks at high Prices; which has already 
reduced them to a worſe Condition, than if they had not fold their Subſcrip- 
tions at all. 

That upon Examination of the Fair Contracts for the ſaid Subſcriptions, it 
appears, that a far greater Number are Sellers for Ready-Money than Time; 
and conſequently the making void thoſe Contracts will make a greater Demand 
for Money, and cauſe a greater Diſtreſs to publick and private Credit, than 
the Performance of them can poſſibly do, | 

That the Sellers for Ready-Money are many of them Perſons of Quality, 
a great Number of Country-Gentlemen, and a Multitude of fair Merchants, 
and of Honeſt and Induſtrious Tradeſmen and Manufacturers; ot whom it 
may be juſtly affirmed, that they have not done any thing to be diſtinguiſhed 
as the only Men who are not to have the Benefit of their legal Contracts. 

That the Buyers of the ſaid Subſcriptions, who appear the moſt ſollicitous 
to have their Bargains made void, were early in the Bubbles, and in the Se- 
cret of South-Sea Stock; and by their exorbitant Gains from both, many of 
them did not only purchaſe theſe Subſcriptions, but alſo good Eſtates in Land. 


hat the South-S:a Company may without prejudice to the Sellers legal 
— turn the Third and Fourth Money-Subſcriptions into Stock, to the 


Satisfaction of all the Subſcribers. 


+ of the Money received for the ſaid Subſcriptions is loſt by the 
N urn of Affairs; many Hundreds of the Sellers muſt periſh in 
Goal. and their Familys want Bread, if after Eight Months legal Poſſeſſion, 
they ſhould be made liable ro return the Money by a Law Ex Poſt Fatto. 


All which is humbly Submitted, &C. 
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